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Current Status of Tariff Negotiations:
As of April 6, 2025

Tariff negotiations between the United States and its global trading partners
remain in a state of flux, following President Donald Trump’s sweeping tariff
announcements on April 2. The U.S. imposed a baseline 10% tariff on all
imports effective April 5, with additional reciprocal tariffs ranging from 11% to
50% targeting 57 countries, including Japan (24%), China (34% on top of existing
duties), and Vietnam (46%), set to take effect April 9. These measures, enacted
under the International Emergency Economic Powers Act, aim to address
perceived trade imbalances and have sparked a mix of retaliation, negotiation
attempts, and market uncertainty (White House, April 2, 2025; Reuters, April 5,
2025).

Negotiations show varied progress. Over 50 countries have reportedly reached
out to the U.S. to discuss the tariffs, with some early successes emerging.
Vietnam, alongside Argentina, Thailand, and Israel, has agreed to zero tariffs,
while Cambodia reduced its rates from 35% to 5%, signaling a willingness to de-
escalate (KSL5TV, April 6, 2025; X posts, April 6, 2025). India is actively
negotiating a bilateral trade deal to double trade to $500 billion by 2030, though
no final agreement has been confirmed (Wikipedia, April 6, 2025). Conversely,
major players like China show little movement, with Beijing implementing a
34% retaliatory tariff on U.S. goods effective April 10 and suspending talks on
issues like TikTok sales (Reuters, April 4, 2025; Wikipedia, April 6, 2025).
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The European Union, facing a 20% tariff, is preparing countermeasures
targeting $28 billion in U.S. exports while pushing for dialogue, but progress
remains limited (Kiplinger, April 4, 2025; Yahoo Finance, April 5, 2025).
Canada and Mexico, exempt from the latest duties but under a prior 25% tariff
for non-USMCA-compliant goods, are negotiating within the USMCA
framework, with Canada retaliating with 25% tariffs on $20 billion in U.S.
goods (Marketplace, April 2,2025; White House, February 1, 2025).

The Trump administration’s stance oscillates between firmness and openness
to talks. Top officials, including Howard Lutnick, have emphasized that tariffs
are a permanent “reset” of global trade, with no postponement planned
(KSL5TV, April 6, 2025). Yet, Trump has hinted at using tariffs as leverage,
stating they provide “great power to negotiate,” a sentiment echoed by aides
suggesting some flexibility (CNBC, April 3, 2025; NYT, April 4, 2025). This
mixed messaging has fueled market volatility, with the S&P 500 losing $5
trillion in value last week (Reuters, April 5, 2025). Countries like Japan and
Taiwan, despite high tariffs (24% and 32%, respectively), are opting for
diplomacy over retaliation, with Japan establishing support offices for
affected businesses (NYT, April 4, 2025; Yahoo Finance, April 5, 2025). As the
April 9 deadline nears, the global response remains fragmented, with
negotiations likely to intensify amid ongoing economic and geopolitical
ramifications.
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Adviser Dbelieves that the content provided by third parties and/or linked content is
reasonably reliable and does not contain untrue statements of material fact, or
misleading information. This content may be dated.

The opinions expressed herein are those of the firm and are subject to change
without notice. The opinions referenced are as of the date of publication and are
subject to change due to changes in the market or economic conditions and may not
necessarily come to pass. Any opinions, projections, or forward-looking statements
expressed herein are solely those of author, may differ from the views or opinions
expressed by other areas of the firm, and are only for gemeral informational
purposes as of the date indicated.

Roan Capital Partners is a registered investment advisor located in the State of
Tennessee. The information presented is for educational purposes only and does not
intend to make an offer or solicitation for the sale or purchase of any specific
securities, investments, or investment strategies. Investments involve risk and,
unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified
financial adviser and/or tax professional before implementing any strategy
discussed herein. Past performance is not indicative of future performance.



